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iIQjID_EI;ITY FEDERAL SAVINGS AND LOAN ASSOCIATION
o GREENVILLE, SOUTH CAROLINA . 1340) ”-3()8

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account No.— - ]

COUNTY OF GREENVILLE

WHERFEAS Fidelity Federal Savings ard Isan Association of Greenviile, South Caroliza, hereinafter referred to as thc ASSO-

CIATION, is tte owner ard holder of a promissory note dated l\_iarc'f} MQJ_;S_ execﬁted b‘.
j R. E. Gregory & Co., Ltd, 43,200.00

interest at the rate of -u——_—g——_—-é"c and secured by a first mortgage on the premizes bgir.g krnwn as
'4 12 Foxcroft RQadL g--reenVllle L‘S - O e iceea, which is recorded in the RMC office for

Greenville Courty in Mortgage Book — /‘33 5 ——, Ppage . 7o _.. title to which property is now being tranzferred
io the undersipred ORLIGOR(S). who has (130 a. . eed to assume sa1ld W0 olire loan and to pay the balance due thereans and
WHEREAS the ASSOCIATION has agreed to raid transfer of awrership of the mortgaged premizes to the OBLIGOR and his

]

L

ee—in thke orizirnal zum of ¥

bearing

assumption of the mortgage loan, provided the irterest rate on the balarce due is ircrensed from oo - me——*% to a present
rate of — . .2  <¢ ard can Le¢ ezralated s hereinafter stated. - ‘
NOW, THEREFORE, this agreement made ard entered into this mlOthda}' ef -~ Ma)'_—-- —_— 19“15_, by and between

the ASSOCIATION, as mortgagee, and VV,,,JhaLle_s__G_,_Nﬁsmith__and_, Madeline_l‘i.,_l\lesmith____,
as assuming OBLIGOR, :

_ WITNESSETH :

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, recceipt of which is
kereby ackrowledged, the underzsigned parties agree as fellows: o

(1) That tre loan kalance at the tirme of this azsumption is $,73,6., 5-0-0---007-4 that the ASSOCIATION is prezently increas-

ing the interest rate on the balarce to __-3-——“-‘.‘( . That the OBLIGOR agrees to repay said obligation in inohthiy iﬁstaltments

of & 295.12 each with payments to ke applied first to interest ard then to remaining principal balance due from month to

month with tke first monthly payment being due _7_77%%@__1__ S 11 -7—5- i X
(2) THE UNDERSIGNFED agree(s) that the aforesald rate of interest on this Vligration may from time to time in the dizcretion
of the ASSOCIATION be increased to the maximum rate per annum permitted ta le charged by the then appiicable South Carolina

law. Provided, Eswever, that in no event shall the maximum rate of interest exceed ... .- N1NE . ( 9 )¢ per annum on
the balarce due. The ASSOCIATION shall erd writter notice of any increase in intercst rates to the la<t known address of the
ORLIGORE(S}t and such increase shall become effective thirty (30) dayvs after written natice is mailed. It is further agreed that the
monthly installment payments may be adjusted in propuortion to ircremenis in intercst rates to allow the obligation to be retired
in full in sulstantially the same time as would kave oceurred prior to any escalation in interest rate.

(3) Should any installment payment beenne due for 3 periad in excess of (15} fifteen days, the ASSOCIATION may colleet a
“LATE CHARGE” not to exceed an amount ¢qial to five rer centum . (377) of any such past due installment payment,

(1) Privilege is rezerved by the obligor to make additional paymernts cn the principal halance assumed providing that such pay-
ments, includirg obligatory principal pavments s rot in any twelve (121 month perizd baeyinning on the anniversary of the assumption
exceed twenty per certim (2070 of the oripira! princiral balaree assume L Farthor privilege Is rezerved to pay in excess of twenty
per centum (204:) of the origiral priceipal talance assumed upon payment to the ASSOCIATION of a premium equal to six (6)
months irterest 67 such excess amount computed at the then prevailing rate of irterest according to the terms of this agreement
between the urdersigned partics. Provided, however. the entire balahce may be paid in full without any additioral premium during any
thirty (20) day rotice period after the ASSOCIATION has given written rotice that the interest rate is to be ezcalated. :

" (51 That 2!l terms ard corditions as sct eut in the note and mortgage shall eontinue in full force, except as modified expressly by
this Agrecnent,

(6) That this Agreement shall bind jointly ard severally the successcrs and assigns of the ASSOCIATION ard OBLIGOR, his

Leirs, successars and assigns. <o
N IVITNESS WHEBEOF the parties hereto bave set their hards and geak tis . 10CN gay of L1975,
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CO.\’SE;\"I‘ AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

in consideration of Fidelity Federal Sa\‘ir..gs ard Foan Association’s conzent to the assumption outlined above, and in further
consideration of One dollar ($1.00), the Teceipt of which is hereby ackrowledged, I_{(we), the undersig@s)_ as transferring OBLI-
GOR(S) do Lereby congent to the terms of this Madification and Assumipticn Apr Crehy and agree to b¢ pound thereby.

In thi presence of: R.E/ Gregor (/&__Ch ., LEd,. _(SEAL)

LIS@?‘)\_M-—— by: [/ “//{_/_ .(_;}((-/?a_"’;\r(sfmm
4= ~ M-ﬁa:&dzz_ézﬁ%&ké_.__m_, o ' o -(Zr—-————(SEAL)

USRI |1 57 P |
Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE )
Personally appeared before me the undersigred who made cath that {s)he sauFi-deJ;iJ:y Fed?ral Savj-ngs & Loan
by James G. Johnson, III, Charles G. & Madeline M. Nesmith & Ronald E. Gregory
sign, seal and deliver the foregoing Agreement(s) and that (s)he with the other suhseribing t\'itngss witressed the exccution thereof.
SWORN to tefore me this S

PROBATE

10Eh gayot——May 19-75. R
SRS Q.-._ﬂ (RO (SEATL) Y ;--fg.,;-t . T osee <. o

Notary Public for Suth Caroli o
My commission expires: o —17) - ’](’
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